
 

 

UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF FLORIDA 

 
CASE NO. 20-21964-CIV-CMA 

                          
SECURITIES AND EXCHANGE 
COMMISSION,  
 
Plaintiff  
 
v.                                                   
 
TCA FUND MANGEMENT GROUP CORP., 
ET AL.       
 
Defendants and 
 
TCA GLOBAL CREDIT FUND, L.P., ET AL.  
 
Relief Defendants                                               / 
                                                                               
                   

MOTION FOR RELIEF FROM STAY 
 
 Pursuant to Rule 7.1 of the Local Rules of the United States District Court for the  Southern 

District of Florida, Creditor Savings Bank of Danbury, through its counsel, hereby moves that relief 

from stay enter which allows Savings Bank of Danbury to  complete its foreclosure action in 

Connecticut as to property known as 1200 Wolcott  Street, Waterbury, Connecticut (“Premises”) and 

that TCA Global Credit Master Fund  may share in any proceeds from the sale or other disposition 

of the Premises being  foreclosed, if sufficient funds are received.1 In support thereof, Savings Bank 

of Danbury represents as follows: 

1. On or about May 11, 2020, Jonathan Perlman, Esq, was appointed as receiver over 

TCA Global Credit Master Fund, LP (“TCA”), among others, in this proceeding brought by The 

                     
1  This Motion and proposed Order are filed by the Receiver on behalf of and at the request of the 
movant, the Savings Bank of Danbury, with the express consent of the Plaintiff. 
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Securities and Exchange Commission. An order entered which stayed all actions in which TCA was 

a party. 

2. In or about March, 2019, Savings Bank of Danbury (“SBD”) commenced a 

foreclosure action to foreclose its first mortgage in the amount of $534,000.00 on property known as 

1200 Wolcott Street, Waterbury, Connecticut (“Premises”). Said Premises are owned by 1200 

Wolcott St of Waterbury, LLC. (Savings Bank of Danbury v. 1200 Wolcott St. of  Waterbury, LLC, 

Et. Al., Waterbury Superior Court, Case No. YWY-CV-19-6046173-S; “SBD action”). TCA is 

named as a Defendant in the SBD action because it holds a  fourth lien on the Premises based upon a 

mortgage in the original amount of $2,000,000.00  recorded July 6, 2018 in Volume 7801 at Page 1 

of the Waterbury Land Records (“TCA  Mortgage”). TCA also brought its own foreclosure action to 

foreclose its mortgage and that action has also been stayed.  A copy of the complaint in the SBD 

foreclosure action is attached as Exhibit A. 

3. The TCA mortgage is in fourth position behind the following liens: the SBD 

$534,000  mortgage, an SBA mortgage in the original principal amount of $442,000.00 and a  

mortgage to J.J.N. Associates in the amount of $600.000.00. There is presently a tenant  (used car 

dealership) which is in the process of vacating the Premises The last appraisal in  March, 2020 

placed a value on the Premises of $1,230,000.00 at which time a tenant occupied the Premises. 

4. SBD is requesting that the Court enter an order for relief so that the stay is removed  

solely as to the SBD action. SBD wishes to be allowed to proceed to judgment in the SBD  action. 

TCA will remain a party to the lawsuit, its lien will remain on the land records and  TCA can share 

in the proceeds of a foreclosure sale or any other disposition of the  Premises. TCA is represented by 

counsel in the SBD action. The SBD action is ready to  proceed to judgment. 
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5. The undersigned has discussed this matter with Attorney Brett Halsey who is  counsel 

for the receiver, Jonathan Perlman, and he has represented that he has no objection  to this motion 

being granted. The undersigned has also discussed this matter with Trial  Counsel Stephanie Moot of 

the Plaintiff Securities and Exchange Commission and she has  also represented that she has no 

objection to this motion being granted. A copy of this  Motion was shared with counsel before it was 

filed. 

WHEREFORE, Savings Bank of Danbury requests that the stay be removed solely for the 

pending action brought by the Savings Bank of Danbury so that the Bank can proceed to judgment.    

CREDITOR: 
SAVINGS BANK OF DANBURY      

 
Submitted by: /s/    Ross G. Fingold                 
ROSS G. FINGOLD  
STOKESBURY, SHIPMAN & FINGOLD, LLC 
10 Waterside Drive, Suite 204 
Farmington, CT 06032 
rfingold@lawssf.com 

 
Dated: January 21, 2021   Courtesy filed by:        

 
      GENOVESE JOBLOVE & BATTISTA 

Counsel for the Receiver 
100 Southeast Second Street 
Miami Tower, 44th Floor 
Miami, Florida 33131 
T: (305) 349-2300/F: (305) 349-2310 
 
By:  /s/ Brett Halsey   
Gregory M. Garno, Esq. 
Florida Bar No. 87505 
ggarno@gjb-law.com 
Brett Halsey 
Florida Bar No.: 0013141  
bhalsey@gjb-law.com 
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CERTIFICATE OF SERVICE 

 
 I hereby certify that a copy of the foregoing was served on all counsel of record by filing 

same using the Court’s ECF system. 

 
 
Dated: January 21, 2021    /s/ Brett M. Halsey   
                    Brett Halsey (FL #0013141)  
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UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF FLORIDA 

 
CASE NO. 20-21964-CIV-CMA 

                          
SECURITIES AND EXCHANGE 
COMMISSION  
 
Plaintiff  
 
v.                                                   
 
TCA FUND MANGEMENT GROUP CORP., 
ET AL.       
 
Defendants and  
 
TCA GLOBAL CREDIT FUND, L.P., ET AL.  
 
Relief Defendants                                               / 
                                                                               
                   

ORDER ON SAVINGS BANK OF DANBURY’S 
MOTION FOR RELIEF FROM STAY 

 
          THIS CAUSE came before the Court on Savings Bank of Danbury’s Motion for 

Relief from Stay. Savings Bank of Danbury commenced a foreclosure action in the Waterbury 

Superior Court in Connecticut, moving to foreclose its first mortgage on property known as 1200 

Wolcott Street in Waterbury, Connecticut (“Premises”) owned by 1200 Wolcott St. of 

Waterbury, LLC (Savings Bank of Danbury v. 1200 Wolcott St. of  Waterbury, LLC; Case No. 

UWY-CV-19-6046173-S) (“SBD Action”). TCA Global Credit Master Fund, LP holds an 

interest in the Premises as a result of a fourth mortgage in the amount of $2,000,000.00. SBD 

moved the Court to lift the litigation stay imposed by the Court’s May 11, 2020 Order (the 

“Receivership Order”) [ECF NO 5] to allow it to proceed to judgment in the SBD action. 

Pursuant to S.D. Fla. L.R. 7.1, Savings Bank of Danbury certified that it has conferred with 
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counsel for the Receiver and counsel for the Plaintiff, and both counsel do not object to the relief 

set forth in the Motion for Relief from Stay. Being fully advised, it is:  

ORDERED AND ADJUDGED that Savings Bank of Danbury’s Motion for Relief from 

Stay is GRANTED. The Stay imposed under the Receivership Order [ECF No. 5] is lifted with 

respect to the SBD action.  

DATED AND ORDERED in Miami, Florida this _______ day of January, 2021.   

 

                                                                               __________________________ 
                                                                              CECILIA M. ALTONAGA  
                                                                              UNITED STATES DISTRICT JUDGE           
                           
 

Copies furnished to: All counsel of record. 
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